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Sustainable development of agricultural enterprises crucially linked with the revival of
investment and innovation process, without which it is impossible to restore productive capacity and
economic growth. The basis of innovative changes in the economic activity of agricultural
enterprises should become an integral concept of strategic transformation.

Pazsurne cospemennbix npennpustuii AIIK BO MHOroM [OMKHO OCHOBBIBATBCS Ha
yIpPaBJIEHUH MAacIITAOHBIMU MHHOBAIIMOHHBIMU M3MEHEHUSIMUA B YKOHOMUYECKOU NesaTebHOCTH. [Ipu
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5TOM C TIOBBIIICHUEM YPOBHS PAa3BUTHUSI SKOHOMHKH BO3PACTAET POJIb MHHOBAIIMH KaK BaKHEHUILIETO
dakropa pocra npoussoactsa [1].

JIis modydeHus IUJIAHUPYEMbBIX PEe3yJIbTaTOB WHHOBAIIMOHHOW IEATEBHOCTH HEeoOXOomuMa
s¢exTuBHAS cucTeMa ympaBlieHUs WHHOBaUMsMH. [lpu 3TOM ynpaBlieHWE WHHOBALMOHHBIMU
U3MEHEHUSIMUA JOJI’KHO OCHOBBIBATHCS HA COBPEMEHHBIX METONOJOTHYECKUX MOAXO0MAaX W HAIUYNH
Kpyra mpodecCHOHANBHBIX y4aCTHUKOB. CTpaTerudeckoil OCHOBOW 3(PQeKTUBHOTO ympaBiIeHUS
WHHOBAIIMOHHBIMU ~ W3MEHEHHUSIMH  sIBJISIeTCs  (DOPMHpOBAHHE  KOHIEMNIMH  CTPATETMYECKUX
npeodpazoBanuii. CopepkaHHE KOHLENIIMHU OTPAKAET TeHEPATbHBbIH 3aMBICENl  yYAaCTHHUKOB
SKOHOMHYECKOH AESATENbHOCTH, ONPEAETAIOIINI CTPATErnUeCKUe HATPABICHHS] U3MEHECHUI.

CucremMa UWHHOBALIMOHHBIX W3MEHEHHI BKJIIOYA€T COBOKYIMHOCTb B3aMMOCBSI3aHHBIX
MPOLIECCOB TPaHC(POPMAIIUU, MOASPHHU3AINKA U PECTPYKTypusauuu. TpaHchopMalus BBICTYIAET B
KadecTBe Moaupukamuu CTpykTyp, GOPM M METONOB XO3SIMCTBEHHON NEATEIBHOCTH MPENNPHUSTHIA
AIIK, nepecTpoiiku ee LieJieBOM HallpaBJIeHHOCTH. MoJepHHU3aLus U PeCTPYKTypU3alys BKIIOYAIOT
MOCTOSTHHBIC MEJIKHUEe W3MEHEHUs], MPOUCXOMAIINEe Ha MPEeanpusTHH ajsi 00eCredYeHus] CBOeH
KOHKYPEHTOCTIOCOOHOCTH U YCTOHYUBOCTH B paMKaxX PBIHOYHOM SKOHOMHUKH [2, 6].

OmHrMH W3 OCHOBHBIX 00JlacTeli WHHOBAIIMOHHBIX WM3MEHEHHH B XO3SHCTBOBAHHU
OpraHM3alNHN SBJSIOTCS (PUHAHCOBAS, WHBECTULIMOHHAS, MApPKETHHIOBAs, MPOU3BOJCTBEHHAS W
KaapoBasi JAEATEeNbHOCTb. VI3MeHeHUss B (DMHAHCOBOW MJESITENIbHOCTH BKIIIOYAIOT KOMILIEKC
MEPOTPUATHI MO PA3BUTHIO MEXaHWU3Ma IBIDKEHUS JIEHEKHBIX IMOTOKOB, MOKPBITUIO TEKYIIUX H
WHBECTHULMOHHBIX MOTPeOHOCTEH, BRIOOPY HAMIYyYIIUX (PMHAHCOBBIX MPOIMOPLUH, TUBEPCHUPHUKAIINN
(bMHAHCOBBIX PECypcOB M (PMHAHCUPOBAHUIO PACXOMOB. MIHBECTUIIMOHHAS NEATEIHbHOCTb BKJIFOYAET
MEXaHH3M BJIOYKEHUSI PECYpPCOB B aKTHBBI MPEANPUSATHS C LEIbI0 MAKCUMH3ALUU MPUOBLIH WJIH
yBEJIMUEHUS] KanuTajga. MapKeTHHIrOBbIE U3MEHEHUsS TPEICTABISIIOT COOOH MPOLECC ONTUMH3ALNU
nporecca yIOBJIETBOPEHHs Hy)XO W mnorpebHocTell mocpencrBoM obOmeHa. [Ipom3BOACTBEHHBIE
U3MEHEHUS! BKJIFOYAIOT KOMIUIEKC OMNEpalHii, KOTOPbIE OPUEHTUPOBAHBI HA CO3MAHUE PA3TUUHBIX
BHJOB MPOAYKTOB wiu yciayr. KaagpoBast AesiTeIbHOCTh BBICTYNAET B KA4€CTBE KOMILIEKCHBIX
omepauuii O OpPraHM3alUU TPYAA, MOKPBITHIO MOTPEOHOCTH B TMEPCOHAJE, PaLMOHAIM3ALHNU
TPYIOBBIX pacxonos [3-4, 11].

Ho Henp3st He OTMETHTH TOT (DAKT, YTO JaKe HAJIWYHME TO3UTUBHBIX YCJIOBUM, TAKHX KaK
ynobHoe reorpadpuieckoe MOJ0KEHNUE, CHIIbHBINA 00pa30oBaTeNbHBIA U TPYIOBOH MOTEHLMAT U TPOY.,
HE MPUBJIEKAIOT MHOCTPAHHBIX MHBECTOPOB HA BOPOHEKCKHUI PBIHOK AJISI BJIOKEHUS CPEICTB B €T0
SKOHOMHMYECKOE pa3BUTHE, B TOM HYHCJIE B pa3BUTUE W COBEPIICHCTBOBAHUE MPEANPUSTHHA
arponpoOMBIILIIEHHOTO KOMILJIEKCA.

Pesynbrarel psima ucCleAOBaHUN CBHUIETENBCTBYIOT O TOM, YTO B 3HAYUTEIBHOU Mepe
WHBECTUIIMOHHAS AKTHBHOCTb 3apyOeKHbIX OW3HECMEHOB U (DMHAHCHUCTOB CHEPIKHBAETCS
HECTaOMJIBHOCTBIO OOIIeCTBEHHO-TIOJUTUYECKOH OOCTAHOBKH, BCJIEACTBHE YEr0 OHU PEATU3YIOT He
NOJTOBPEMEHHBIE, a KPAaTKOBPEMEHHBbIE TMPOEKThl, KOTOpPbIE MOTYT OBITh CBEPHYTHI TMPH
BO3HUKHOBEHUH HEOJNArONPUsITHOTO WHBECTUIMOHHOIO KJIUMaTa B CXKaTble CPOKU U B JIFOOOM
MOMEHT.

[losTomMy pa3audHbIE HHUIIUATUBLI 10 MPUBJICYCHUIO MPSIMBIX UHOCTPAHHBIX MHBECTHULUHN B
Boponexckyro obnacte ans npeanpustuii AIIK, HecMOTps Ha NpeAnpuHUMAEMble HHHUIHATHUBbI
aAMUHUCTPALINH, HE AT JKEJIAEMbIX Pe3yibTaToB [5, 7-9].

Kpome TOro, B 3HAaUMTENBHOH Mepe CHAEPKUBAIOIIMM TMpHUBJICUEHHE (DUHAHCOBBIX CPEICTB
(hakTOpOM SIBIISIETCS HEOTPAOOTAHHOCTh HALIMOHAILHOTO U PETHOHAJIBHOTO 3aKoHOaTenbeTna [6, 10]. B
ocoboif Mepe OHa TPOSBIAETCS B HYACTH HENOCTATOYHOIO IPEIOCTABICHUS] TAPaHTHH BIIOKEHHBIM
WHOCTPAHHBIM WHBECTUIIMSIM. Mepbl, MPUHUMAEMbIE B 3TOM acIiekTe (eepaibHbIMU U PerHOHATbHBIMU
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BJIaCTAMU, TIO3BOJIAOT HAACATBCA HA AKTHUBU3ALUIO TMPAMBIX WMHOCTPAHHBIX I/IHBeCTI/IL[I/Iﬁ B pa3sBUTUC
MPOMBIIIIEHHOCTH ¥ CEJTLCKOTO X03s1iicTBa BopoHekckoit odnactu (tadm. 1).

Tabnuya 1
@DakTOpHI, BAUSIONINE HA YPOBEHb PA3BUTHSI MHHOBAIIMOHHON NEATEIHHOCTH NIPEIPHUSITHIA
DakTophI 2006 | 2007 | 2008 | 2009 | 2010 | 2011
2005 r.
. . . r. r. r.

HHHOBaLII/IOHHaﬂ AKTUBHOCTB

npeanpusTuii, % 9,7 9,9 10,0 9,4 9.3 9,5 9,4

3anaTbI Ha TEXHOJIOTMYECKHE

143,2 2114 | 234,1 | 307,2 | 399,1 | 400,8 | 415,6
WHHOBALMH, MJIpA pyoO.

O0beM MHHOBALIMOHHBIX 5,0 4,7 4,6 5,0 4.5 4.8 49
TOBapoOB, padoT u ycuyr, %
IlaTenTHAst aKTUBHOCTD 32254 | 37691 | 39439 | 41849 | 38564 | 42500 | 41414

POCCHICKUX NMPEeNNPUATUH, IIT.

Uctounnkn ¢puHaHCHPOBaHUS
MHHOBAaLIHOHHOM NEATENBHOCTH,

mipa pyo.:

COOCTBEHHBIE CPENCTBA 6265, | 7749, | 8996, | 9452, | 8586, | 9135,

MPEeANPUATHI U OPraHU3aLui 4770,0 1 2 0 3 3 7

cpencTna OIOIKETOB BCEX 18260 | 22844 | 27209 | 31592 | 36033 | 40071
o 140464

ypOBHeI/I ’3 ’9 ’9 ’9 ’4 ’1

KoneuHo, oTMeTUM TOT (PaKT, 4TO CTAOMIBHOE PA3BUTHE MPEANPUATHI ArPOIPOMBIIIIEHHOTO
KOMIUIEKCa BO MHOTOM 3aBHCHT OT aKTHBU3ALMK WHBECTULIMOHHO-UHHOBAIIMOHHOTO MeXaHu3Ma, 0e3
KOTOPOrO0 HEBO3MOXKEH IIPOLECC BOCCTAHOBJIICHHUS INPOU3BOJACTBEHHOIO MOTEHLHWANa, a TaKXke
SKOHOMHYECKHI POCT B JAHHOH 00JNaCTH.

IIpy 5>TOM HHBECTULIMOHHOE BO3JCHCTBHE HA WHHOBALMOHHOE SKOHOMHYECKOE Pa3BUTHE
npennpusitiii AIIK He Bp3bIBaeT cOMHeHHNA. OTHAKO OHO MOKET BBIPAYKATHCS B PA3JIMYHBIX (popmax
B 3aBHCHMOCTH OT OOIIEro 3KOHOMHUYECKOTO COCTOSIHUSI CTPAHbI, a TAKJKE OT KOHKPETHBIX YCJIOBUIMA
WHBECTUPOBAHUS U UCNIOJIb30BAHUS Kanutana. B paMkax COBpEMEHHON 3KOHOMUKHU WHBECTULIMOHHAS
NeSITeIbHOCTh JTOJDKHA CTaTh OJHOW M3 OCHOBHBIX COCTaBJIIOIMNX (penepasibHON W perrOHabHOM
SKOHOMHYECKON  MOJUTUKHM, KOTOpas  HampaBj€HAa HAa  MOAEPHU3ALHMIO  PErMOHAIBHBIX
MPOMBILUICHHBIX CHUCTEM, HSKOHOMMYECKOW TOJUTHUKH NPEANPUATHI C HANpaBJIECHHOCTBIO Ha
Pa3BUTHE UX MPOU3BOACTBEHHO-XO35IMCTBEHHON NEATEIbHOCTH.

B mnpouecce pedopMupoBaHUS 3HAYUTENBHO MOICPHU3UPOBAHA CHCTEMa OpraHU3alNU
WHBECTUIIMOHHOTO Tmporecca. Tak, OPUEHTHPOBAHHBIA HA PBIHOK alTOpPUTM (PUHAHCUPOBAHHUS
KaIUTAJIOBIIOKEHHH 3aMEHWJ TUIAaHOBO-pacmpeneuTeibHblii. Co3matoTesi OOHOBICHHBIE KaHAJIBI
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NPUBJICUEHUsI W HWCIOJB30BaHUS (PUHAHCOBBIX CpencTB. IloCTymaTenbHO COBEPLIEHCTBYETCS
HOPMAaTUBHO-TIPaBOBasi 0a3a Ha PErHOHAILHOM U (efepanbHOM ypoBHsX. B BopoHexckoit obnactu
INPUHAT PsAJ 3aKOHOB U IOCTAHOBJIEHMH, KOTOpbIE TNpPHU3BaHbl PEryJHpPOBaTb HHBECTHLIMOHHYIO
AesaTeIbHOCTh. B wacTHOCTH, OBUT MPUHAT 3aK0H «O0 MHBECTUIIMOHHOHN NEATEITbHOCTI.

Taxke BIacTbIO OBUIO OPraHM30BAHO HMHBECTHIIMOHHOE AreHTCTBO C LENBI0 CO3aHUS
€IMHOr0 HMH()OPMAILMOHHO-UHBECTUIMOHHOIO MPOCTPAHCTBA, PA3BUTHS B3aUMOACHCTBUS MEXKIY
WHBECTOPOM U BJACTbIO. JIaHHOE areHTCTBO MNPU3BAHO BBINOJHATH POJIb «OAHOTO OKHa» IJIs
UHBECTOpA C LEJBbI0 PELICHHs Pa3UYHOrO pona OIPOKPATHYECKHX MpobieM OOBEKTHBHOIO HU
cyOBEeKTUBHOTO xapaktepa. KpoMe Toro, B perioHaIbHOM JIEMapTaMEHTe SKOHOMUYECKOTO Pa3BUTH S
CO3JIaH peecTp UHBECTHUIMOHHBIX IPOEKTOB, KOTOPBIE PEATU3YIOTCA HA TEPPUTOPHH 00JIACTH.

OnHako TPOBENEHHBI aHANIW3 HMCTOYHUKOB (DOPMHUPOBAHMA HHBECTHUIMH B OCHOBHOH
kanuran npeanpustuil AIIK Ha passutue mpousBoncTsa B Boporexckoil obmactu mokasaln, 4to B
2011-2012 rr. oCHOBHBIM HUCTOUHUKOM (uHaHCHpOBaHHA (69,0%) ABISITUCH COOCTBEHHBIE CPEACTBA
NPEANPUSTHA U OpraHu3alui, a cpencTBa (eaepalbHOrO U MECTHBIX OFOKETOB COOTBETCTBEHHO
cocrasysuii B 2011 r. 6,0 u 5,0%, a B 2012 r. 6,1 u 5,35. B 1ienoM mo OTAENbHBIM OTPACTISIM TaKKe
HaOJIIOIaeTCsl KapTHHA CHIDKEHHSI JOJMHM CPEACTB (penepanbHOro, PEerHoHAJIBHOTO W MECTHOTO
OIOJKETOB MPH 3HAUYNTEIbHOM YBEIHMUSHUH 3a€MHBIX U IPOUNX MPUBJIEUEHHBIX CPEACTB (Tad. 2).

Tabnuya 2
Hcrournkn GopMHUpOBaHUs MHBECTHLIMH B OCHOBHOMW Kanutan npennpustuii AITK
Bopone:xckoit obnacrtu, %,

IToxazarenu 1995 r. 2000 T. 2010 T. 2011 r. 2012 T.

Bce ncrounvkn prHaHCHPOBAaHHUS 100,0 100,0 100,0 100,0 100,0
N3 X

COOCTBEHHBIE CPEACTBA 56,3 67,1 69,2 69,0 69,0

NPEeINPUATHIA U OPraHU3aLUI

cpenctna (enepanbHoro OrwKeTa 16.8 39 1.7 o) 23

cpenctna OrokeToB cyObekToB PO 13.8 43 23 15 1.6

M1 MECTHBIX OFOIKETOB

3a€MHBIE U MPOYNE TPUBJICYCHHBIC 13.1 247 26.8 273 27.1

cpencraa

Tak, nonst GUHAHCHPOBAHUS 32 CUET 3a€MHBIX U MPOYUX MPUBJICUEHHBIX CPENCTB BBIPOCHA C
13,1% B 1995 1. m0 27,1% B 2012 r. Ilpu 5TOM Ha pernoHanbHbx npeanpustusax AIIK vaOmonaercs
3HAYUTENBHOE CHUKEHUE BBOAA B NEHMCTBUE BAXXKHEHIINX NMPOU3BOACTBEHHBIX MOILIHOCTEH 34 CUET
BCEX UCTOYHUKOB (PMHAHCHPOBAHMUSI.

ITosTOMY rOCONUTHKA NPUBJICYEHUS] MHBECTULIUNA B HHHOBALIMOHHYIO EATEIBbHOCTD JOJIKHA
OCHOBBIBAThCS HA HEOOXOAMMOCTH OCBOCHUS OIOPKETHBIX CPEACTB B YCJIOBUSIX MX OIPAHHYEHHOCTU
Ha MOJEPHU3ALMIO OTAENBbHBIX OTpaciedl HapOAHOIro XO03sicTBa. BomjolieHue B KU3Hb NaHHOMN
3a/a4y HAMH BUAHUTCS ABYMsI CIIOCOOAMH C MCTIOJIB30BAHUEM CIIENYIOIINX METOAOB PETyJIHMPOBAHUS:

1) npsAMBIX: OpraHu3alsl TOCYJAapCTBEHHOH  WHBECTULHOHHOHW  HH(PACTPYKTYPBI,
cyOcuaupoBaHue LENeBbIX (peaepaNbHbIX U PErHOHAIBHBIX MPOrPaMM; TOCYAaPCTBEHHAs NOAACPIKKA
JBrOTHOTO KPEIUTOBAHUSI BAKHEHIINX WHBECTULMOHHBIX MPOEKTOB CYyOBEKTOB XO3SHCTBEHHOM
NEesITEeIbHOCTH,
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2) KOCBEHHBIX, T.€. TOCPETyJUPOBAHHS. MpPOBENEHHE T'HMOKOH KPEIUTHOH, HaJIOTOBOW,
aMOPTHU3aLIMOHHOM, LIEHOBOW MOJUTHUKY, NPeOCTaBleHNe rapaHTUIl U JIbIOT HHBECTOpaM, MPaBOBOE
peryJiupoBaHue U NOJAEp>KKa UHBECTULIMOHHON NeATeNbHOCTH, FApMOHU3ALMSA OTHOLIEHUN MeXIy
NPEANPUHIMATENSIMA W OpraHaMH TOCYapCTBEHHOW BiacTd; oOecmeueHHe KOHTPONS 32
HCIIOJTHEHUEM 3aKOHOJATENbHBIX aKTOB U T.II.

B xone mpoBeneHHBIX MCCIENOBAHUN HaMU YCTaHOBJIEHO, YTO B COBPEMEHHBIX YCIOBUSX
XO3SHCTBOBaHUSI Ha NPEANPUATHUSX  arpoONpPOMBIIIJIEHHOIO KOMIUIEKCa BaXKHOE 3Ha4deHUe
npuodperaer (QopMHpPOBaHHE MEXaHHM3Ma VIPABICHHUS WHBECTHLIMOHHBIMH pecypcamMu. B sToMm
ciydae 1eyiecooOpasHO BCECTOPOHHee OOOCHOBAaHWE MPUHMMAEMbBIX HHBECTULIMOHHBIX PELISHUM,
KaXXIOTO MHBECTUIIMOHHOTO TNPOEKTa, ero 3((eKTHBHOCTH M TpPeayCMOTPEHHOH OH3HEC-TUTAHOM
okynaeMmocTH. JlookeH paboTaTh HENPEPBIBHBIN MPOLIECC Pean3aliid WHBECTULMOHHBIX PEIICHUH,
KOTOPBII HANPaBJIeH Ha AOCTIKEHHE KOHKPETHBIX Lieel B CTPATErHYeCKOM MaciiTade, a TakKe Ha
pelIeHne TeKyIUX 3a/1ad Pa3BUTHS, MaKCUMH3aUMK0 3(P()EKTHBHOCTH U KOHKYPEHTOCIIOCOOHOCTH
npeanpusituii AIIK, BpIpaOoTKy MexaHu3Ma Hauboyiee pPaLMOHAJIBHOTO HCIIONBb30BAHUS BCEX
BO3MOXXHOCTEH U PECYPCOB.

Taxum obpazom, npennpusitus ALK, pa3BuBasch B COBPEMEHHBIX SKOHOMHUYECKUX YCIOBHSX
XO3SIIICTBOBaHMsI, OCYIIECTBJISII WHHOBALIMOHHYIO JESTEIbHOCTb, KaXKIbIH JI€Hb CTAJKUBAIOTCA C
YCIOBUSIMU ~ HEOIPENENIEHHOCTH U TOBBIIIEHHOrOo ypoBHA pucka. CnenosarenbHO, OCHOBOM
WHHOBALIMOHHBIX M3MEHEHUM B 3KOHOMHYECKOHN nesitenbHOCTH mpeanpustuii AIIK pgomxkna crate
LIEJIOCTHAS] KOHLENIMs CTpareruueckux mnpeodpasoBanuii. OHa [OmKHA OBITH  YCTOWYHBO
HAmpaBjieHA Ha CO3/laHHE JKOHOMHYECKHX VYCJIOBHH anst  3(pQEKTUBHOrO  HCIOJIb30BAHMS
MHBECTULIMOHHO-UHHOBALMOHHOI O NIOTEHLHANA.
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